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Independent Auditor’s Report 

To the Board of Directors of 
The Alexandra Foundation for Neighbourhood Houses 

Opinion 
We have audited the financial statements of The Alexandra Foundation for Neighbourhood Houses 
(the ”Foundation”), which comprise the statement of financial position as at March 31, 2025, and the 
statements of operations and changes in fund balances, and cash flows for the year then ended, and 
notes to the financial statements, including a summary of significant accounting policies (collectively 
referred to as the “financial statements”). 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Foundation as at March 31, 2025, and the results of its operations and its cash flows for 
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations. 

Basis for Opinion 
We conducted our audit in accordance with Canadian generally accepted auditing standards  
(“Canadian GAAS”). Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Foundation in accordance with the ethical requirements that are relevant to our audit 
of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Report on Other Legal and Regulatory Requirements 
As required by the Societies Act (British Columbia), we report that, in our opinion, these financial 
statements are prepared on a basis consistent with that of the previous year. 

Responsibilities of Management and Those Charged with Governance for the 
Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal 
control as management determines is necessary to enable the preparation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Foundation’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Foundation or to 
cease operations, or has no realistic alternative but to do so. 

Deloitte LLP 
410 W. Georgia Street 
Vancouver BC  V6B 0S7 
Canada 

Tel: 604-669-4466 
Fax: 604-685-0395 
www.deloitte.ca 

DRAFT



Those charged with governance are responsible for overseeing the Foundation’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Canadian GAAS will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with Canadian GAAS, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Foundation’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Foundation’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Foundation to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Chartered Professional Accountants 
[DATE] 
Vancouver, British Columbia 
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The Alexandra Foundation for Neighbourhood Houses
Statement of operations and changes in fund balances
Year ended March 31, 2025

Lucy
Alexandra Amy Hurn Woodsworth Cedar

Foundation Scholarship Fund for Cottage Elmer Helm 2025 2024
Trust Fund Fund Children Youth Fund Youth Fund Total Total

Notes $ $ $ $ $ $ $

Revenue
173,756  16,494  37,710  27,828  23,008  278,796  186,668 

3 28,076  —  559  —  —  28,635  29,126  
51,407  5,037  11,506  8,508  6,981  83,439  37,787  

350  —  —  —  —  350  —  

Distributions from pooled funds 
Other investment income 
Gain on sale of investments 
Other income
Donations —  550  —  —  —  550  1,450  

253,589  22,081  49,775  36,336  29,989  391,770  255,031  

Expenses
Grants and scholarships 4 221,640  2,600  19,911  —  16,500  260,651  211,255  
Administration 5 27,858  2,329  5,316  3,923  3,275  42,701  42,700  
Custodian and investment counsellor 5 16,594  1,099  2,508  1,851  1,545  23,597  22,560  
Audit fees 5 6,015  504  1,148  849  707  9,223  7,875  
Office and other 5 887  73  171  124  105  1,360  3,575  

272,994  6,605  29,054  6,747  22,132  337,532  287,965  

(Deficiency) excess of revenue over
expenses before undernoted (19,405)  15,476  20,721  29,589  7,857  54,238  (32,934)  

Unrealized gain on investments 25,933  1,650  3,811  2,772  2,355  36,521  223,681  
Excess of revenue

over expenses 6,528  17,126  24,532  32,361  10,212  90,759  190,747  
Fund balances, beginning of year 2,765,513  219,169  506,078  368,136  312,801  4,171,697 3,980,950  
Fund balances, end of year 2,772,041  236,295  530,610  400,497  323,013  4,262,456 4,171,697  

The accompanying notes are an integral part of the financial statements.
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The Alexandra Foundation for Neighbourhood Houses
Statement of financial position
As at March 31, 2025

Lucy
Alexandra Amy Hurn Woodsworth Cedar

Foundation Scholarship Fund for Cottage Elmer Helm 2025 2024
Trust Fund Fund Children Youth Fund Youth Fund Total Total

Notes $ $ $ $ $ $ $

Assets
Current assets

Cash 110,219  — 16,475  — — 126,694 118,275 
Accounts receivable 12,719  — — 12,719  12,364  

122,938  — 16,475  — — 139,413 130,639 

Investments at market value 6

Managed by Leith Wheeler 2,342,569  236,295  514,135  400,497  323,013  3,816,509 3,738,175  
Managed by North Growth 

Management 348,303  — — — — 348,303 340,026 
2,813,810  236,295  530,610  400,497  323,013  4,304,225 4,208,840  

Liabilities
Current liabilities

Accounts payable and 
accrued liabilities 41,769  — — — — 41,769  37,143  

Fund balances
Unrestricted 2,772,041  236,295  530,610  400,497  323,013  4,262,456 4,171,697  

2,813,810  236,295  530,610  400,497  323,013  4,304,225 4,208,840  

The accompanying notes are an integral part of the financial statements.

Approved by the Trustees

___________________________________, Director

___________________________________, Director
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The Alexandra Foundation for Neighbourhood Houses
Statement of cash flows
Year ended March 31, 2025

2025 2024
$ $

Operating activities
Excess of revenue over expenses 90,759           190,747         
Items not affecting cash

Non-cash distributions from pooled funds (278,796)       (186,668)        
Gain on sale of investments (83,439)         (37,787)         
Unrealized gain on investments (36,521)         (223,681)        

(307,997)       (257,389)        
Changes in non-cash working capital

Accounts receivable (355)              (1,081)           
Accounts payable and accrued liabilities 4,626             (184,750)        

4,271             (185,831)        
(303,726)       (443,220)        

Investing activities
Purchases of investments (249,710)       (293,577)        
Proceeds from sale of investments 561,855         743,570         

312,145         449,993         

Net change in cash 8,419             6,773             
Cash, beginning of year 118,275         111,502         
Cash, end of year 126,694         118,275         

Supplemental non-cash information
Reinvested distributions from pooled funds 278,796         186,668         

The accompanying notes are an integral part of the financial statements.
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The Alexandra Foundation for Neighbourhood Houses 
Notes to the financial statements 
March 31, 2025 
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1. Description of operations 

The Alexandra Foundation for Neighbourhood Houses (the “Foundation”) is registered under the 
Societies Act of British Columbia. The Foundation is comprised of the Alexandra Foundation 
Trust Fund, the Amy Hurn Scholarship Fund, the Lucy Woodsworth Fund for Children, the Cedar 
Cottage Youth Fund, and the Elmer Helm Youth Fund (collectively, the “Funds”). 

These Funds comprise those assets over which the Foundation exercises discretionary 
investment control within guidelines established by the Board of Directors. 

The Foundation is a registered charity organization under the Income Tax Act of Canada and is 
exempt from income taxes. 

The purpose of the Foundation is to invest the assets and to allocate grants for charitable 
purposes as per the objectives of the Foundation. 

2. Significant accounting policies 

These financial statements are prepared in accordance with Canadian accounting standards for 
not-for-profit organizations and reflect the following policies: 

(a) Revenue recognition 

The Foundation follows the restricted fund method of accounting for contributions.  
These financial statements include five funds which are segregated for purposes of carrying 
on specific activities. Donations are recognized in the period received or receivable. 

Interest, distributions from pooled funds and realized gains on investments are recognized 
as revenue in the period earned. Other than in instances of grants or donations received or 
paid by a specific fund, income earned and expenses incurred by the Foundation are 
allocated proportionately to each fund based on the relative fair market value of each 
fund’s investment balance at the end of each quarter. 

(b) Financial instruments 

Financial assets and financial liabilities are initially recognized at fair value when the 
Foundation becomes a party to the contractual provisions of the financial instrument. 
Subsequently, all financial instruments are measured at amortized cost except for 
investments in equities, mutual funds and bonds and debentures, which are measured at 
fair value. 

Changes in unrealized gains and losses on investments and realized gains and losses on 
sale of investments are included in the statement of operations in the period incurred. 

Financial instruments subsequently measured at amortized cost include accounts 
receivable, and accounts payable and accrued liabilities. DRAFT



The Alexandra Foundation for Neighbourhood Houses 
Notes to the financial statements 
March 31, 2025 
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2. Significant accounting policies (continued) 
(b) Financial instruments (continued) 

Transaction costs related to financial instruments measured subsequent to initial 
recognition at fair value are expensed as incurred. Transaction costs related to other 
financial instruments are added to the carrying value of the asset or netted against the 
carrying value of the liability and are then recognized over the expected life of the 
instrument using the straight-line method. Any premium or discount related to an 
instrument measured at amortized cost is amortized over the expected life of the item 
using the straight-line method and recognized in the statement of operations as interest 
income or expense. 

With respect to financial assets measured at cost or amortized cost, the Foundation 
recognizes in the statement of operations an impairment loss, if any, when there are 
indicators of impairment and it determines that a significant adverse change has occurred 
during the period in the expected timing or amount of future cash flows. When the extent 
of impairment of a previously written-down asset decreases, and the decrease can be 
related to an event occurring after the impairment was recognized, the previously 
recognized impairment loss is reversed in the statement of operations in the period the 
reversal occurs. 

(c) Donated materials and services 

The Foundation does not record the value of donated materials and services as their  
fair value is not readily determinable. 

(d) Use of estimates 

The preparation of financial statements in conformity with Canadian accounting standards 
for not-for-profit organizations requires management to make estimates and assumptions 
that affect the reported amounts of assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from the estimates. 

3. Vancouver Foundation Endowment Fund 

The Alexandra Foundation Trust Fund established a permanent endowment fund with the 
Vancouver Foundation to which it contributed $160,000. This contribution has been partially 
matched by a contribution by the Vancouver Foundation in the amount of $150,000 for a total 
endowment fund of $310,000. The fund is administered by the Vancouver Foundation which 
annually distributes the earnings to the Alexandra Foundation Trust Fund. For the year ended 
March 31, 2025, interest income of $23,999 ($23,469 in 2024) from this fund was included in 
other investment income. DRAFT



The Alexandra Foundation for Neighbourhood Houses 
Notes to the financial statements 
March 31, 2025 
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4. Grant and scholarship expenses

During the year, grants made by the Alexandra Foundation Trust Fund were allocated to the
following:

$ $

Arbutus Neighbourhood House 35,000         — 
Barnabas Anglican Church 50,000         35,000           
Association of Neighbourhood Houses of BC — 14,000           
Alexandra Neighbourhood House 30,000         — 
Kitsilano Neighbourhood House 20,000         — 
Saanich Neighbourhood Place — 35,000           
Kiwassa Neighbourhood House 50,000         — 
Little Mountain Neighbourhood House — 35,000           
North Shore Neighbourhood House 12,000         — 
Downtown Eastside Neighbourhood House Society 24,640         50,000           

221,640       169,000         

5. Allocation of common expenses

Common expenses (administration fee, investment counsellor fees, audit fees, office and other
expenses) of $76,881 ($76,710 in 2024) were allocated, based on the individual fund balances
at the end of each quarter, to Alexandra Foundation Trust Fund, Amy Hurn Scholarship Fund,
Lucy Woodsworth Fund for Children, Cedar Cottage Youth Fund and Elmer Helm Youth Fund.

6. Financial instruments and risk management

The Foundation’s financial instruments are exposed to a variety of financial risks as noted
below. The Foundation manages these risks by adhering to the guidelines of the investment
policies set by the Board of Directors.

(a) Interest rate risk exposure

The Foundation is not exposed to cash flow interest rate risk as the fair value of its
investments will fluctuate due to changes in interest rates and the degree of volatility of
those rates. The Foundation is exposed to interest rate changes on reinvestment of its
investments. The Foundation does not use derivative instruments to reduce its exposure to
interest rate risk.DRAFT
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6. Financial instruments and risk management (continued) 
(b) Foreign currency risk exposure 

Foreign currency risk is the risk that the value of the Foundation’s investments will 
fluctuate due to changes in foreign currency exchange rates. It arises due to investments 
in mutual funds with underlying investments denominated in foreign currencies.  

(c) Other price risk exposure 

Other price risk is the risk that the value of the Foundation’s investments will fluctuate due 
to changes in market prices, other than those arising from foreign currency risk and 
interest rate risk. It arises due to investments in equity mutual funds. 

(d) Credit risk exposure 

Credit risk is the risk that one party to a financial instrument will fail to discharge an 
obligation and cause the other party to incur a financial loss. The investments, together 
with cash and accounts receivable, reported on the statement of financial position, 
represent the maximum credit risk exposure of the Foundation. The Foundation manages 
the credit risks by investing in a diversified portfolio and limiting its exposures to individual 
investments and counterparties. 

(e) Liquidity risk 

The Foundation’s objective is to have sufficient liquidity to meet its liabilities when due. 
The Foundation monitors its cash balances and cash flows generated from operations to 
meet its requirements. As at March 31, 2025, the most significant financial liabilities are 
accounts payable and accrued liabilities. 

7. Disclosure of Director, employee and contractor remuneration 

For the fiscal year ended March 31, 2025, the Foundation did not remunerate the directors for 
attending meetings as these are volunteer positions. The Foundation did not remunerate any 
employee or contractor more than $75,000 during the year (none more than $75,000 in 2024). DRAFT


	Independent Auditor’s Report
	operations.pdf
	.1 Operations

	BS.pdf
	.2 Financial

	CF.pdf
	.3 Cash Flows

	operations.pdf
	.1 Operations




